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/ D) XQGDFLuQ $ UDLI R &DURV $ LD HV XQD HOWGDG MQ £QP R GH OXFLR TXH QDFH HO  GH
QRYIHP EWH GH HQWH FX\ RV IL.QHV VH HOFXHQWD HOS RS RUFLRQDUXQD P HNRLD GH @V
FRQGLFIRQHV GH YLGD GH @V SHUW/RQDV P LJ WDQWAV HQ J HQHWDO HQ MIVXDFLRQHV GH EDND
LHQVD SHUFESWVD R HQ MWXDFLuQ GH YXG@HWDELAGDG 3 RWAQFIDQGR HODUDLIR GH HWIDV
SHU/RQDV HQ QXHWAD VRFLHGDG \ WL @R GHVHDQ DSR\ £QGR®V HQ HOUHVRLOR D VX SLRSLD
VIHUD GH RUJHQ D VWDY«V GH XQD IRWP DFLuQ DGHFXDGD P HGLDQW HOGHVDUR@R GH XQ
VAP D IRWP DWYR FRQ FHQWRV \ SWRJWP DV GRFHQWAV SIRSIRV WHDQ DGR HQ @
&RP XQIGDG GH 0 DGUG \ TXH SXHGD P SGIP HQWDUH SRWHURLP HQWA HQ VXV OXJ DUHV
GH RUWHQ LQFRSRWDQGR SHU/RQDOWMFDO

&XDQGR KDEM@P RV GH YRXQVDUDGR @R KDFHP RV WHI LLI«QGRQRV D XQD IRWP D GH D\ XGD R
P DQUHWDFIIQ WRFIDO TXH FROUMM SUQFISD® HOW HQ RIWHFHU WHFXURV VIDQUR
KXP DQRV FRP R P DWWUD® SDWD FXEUU MV QHFHMGDGHV TXH VH KDQ SRGLGR GHWFVIDU
HQ HOG D D G D GH XQD WHD@GDG VRFLDOFRQFUHVID ( OYROXQVDUDGR VH FDUDFVIAU] D SRUVHU
XQ FROMQVR GH DFFLRQHV GLQEP LFDV\ FRQ JWDQ FDSDFLGDG GH DGDSVDFLLQ SDWD SRGHU
WHVSRQGHUGH P DQHLD HILFLHOWA FRQ HOS UQFLS DORE MMIYR GH FRQWIE XLUD @ FUHDFLUQ \

P DQWQLP HQVR GH XQ P XQGR P HNRU

' HVGH @ ) XQGDFLuQ $ UDLJR FRQFHELP RV HOYROXXQVDUDGR FRP R XQD SRMELQGDG GH
DFHUFDU @V WHDAGDGHV VRFLD®V P £V FRP SGINDV D @ FLXGDGDQ D HQ J HQHWDO WDVIDQGR
GH LP S@FDUD @ FRP XQLGDG HQ SWR\ HFVRV\ SWRJ WP DV TXH IRP HQWAQ HOGHVDURGR \
@ FRKHMUQ VRFLDO &WHHP RV [LLP HP HQW TXH @V HQWGDGHYV GHO VUFHU VHFVRU GH
DFFIuQ WRFIDO VIHQHQ TXH RIWHFHU XQD UHVSXHWD MWWP DW DGD DO LP SXOR
WDQVIRWP DGRU TXH QDFH GH @V SHURQDV LOWAWHVDGDV SRU WHDQ DU DFFLRQHV GH
YRXQVDUDGR ( V SRUH@R TXH @ ) XQGDFLQ $ UDLI R HIDERWD VX 3MQ GH 9 RXQVDUDGR
WDVDQGR GH FUHDU FRQ «OXQD KHUDP LHQVD TXH SHWP VD SMQULFDU\ VWP DW] DU GQRV
SWRFHVRYV LOWAJ DGRV HQ @V DFFLRQHV GH YROXQVDUDGR GH @ P VP D DV FRP R VHUYLUGH
KR\D GH WXV TXH D@QHD REMMNRV SMQ HWWDWJILFR \ FXGXW GH @ SWRSID

RU DQU DFLLQ

(WH 3@Q GH 9RXQWUDGR WHQH FRP R REMIYR JHQHWDO IRP HQVDU \ |IDFLAVDU @
SDUMFLSDFLIQ GH @V SHUWRQDV TXH HW¢Q LOWAUHVDGDV HQ LQFRUIBRWDUMH FRP R SHUWRQDO
YRXQVDUR D @ ) XQGDFLQ $ UDLJR DV FRP R FRQWIEXLUD FRQVRAGDUVX SDUFLSDFLUQ
DFVIYD \ SUHVHQFID HWDE®! GH P DQHWD GXWGHW HQ HOVHP SR SWRP RYIHQGR @
IRWLP DFLLQ SDWD TXH SXHGDQ GHWHP SH: DUVX MERUGHQWR GH @ HQWGDG GH P DQHWD
DGHFXDGD

$ Q XQRV GH RV REMVYRV HVSHF TLFRV D GHWIDFDUGH HWH SMQ GH YRXXQVIDUDGR VRQ

0 HNRLDU@V DFFLRQHV GH FRP XQLFDFLLQ SDW TXH FDGD YH] P £V SHU/RQDV FRQR] FDQ
QXHWIR SWRJWDP D GH YXXQVDUDGR \ GHFLGDQ DFHUFDUMH D @ HQWGDG H LOVAUHVDUM
SRUHOP WP R

/ RIWDUTXH HOSWRFHVR GH VHBIFFLuQ H LOFRWSRWDFLIQ GH @V SHURQDV YRXQVDUDY
VHD £J 1O

/ RJWDU XQD LOWAJ WDFLUQ H WRVD GH @V SHURQDV YRXQVDUDV HQ @ HQWGDG VDQVR
FRQ HOHT XLSR FRP R FRQ @V SHW/RQDV EHQHI LFLDUDV

( YWDU TXH @V SHURQDV YRXQVDUDV H[ SHUP HQWAQ HOVQGWRP H GH EXWRXW D
WDY«V GH DFFLRQHV GLLL] LGDV DO FXLGDGR GHO® YRXXQVDUR D

' H DFXHWGR D @V H[ LJ HQFLDV G IMDVYDV TXH UHI X@Q HWD LI XD HVSHFLD® HOW @
/ H GH GHP D\R GHO9RXQVDUDGR 6RFLDOHQ @ &RP XQLGDG GH 0 DGUG HO
YRXQWUDGR HQ @ )XQGDFQ $55%$,*2 W WH SRU @RV SUQFISIRV GH QR
GLVFUP LQDFLluQ VRAGDUGDG SOXWDAVP R\ VRGRV DT XH@RV TXH LOVSLUDQ @ FRQYLYHQFLD
HQ XQD VRFIHGDG GHP RFUEVIFD
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) RUP DFLQ HQ ®iQJ XD FDWH@DQD
) RUP DFLuQ HQ ,QIRWP £WFD

) RUP DFLLQ HQ P DQLFXLD

) RUP DFLLQ HQ KRWH®BUD

5 HFHSFLpQ \ DFRJLGD GH @V SHURQDV XVXDUDV D @ HOWGDG \ &RV GU HUIHQWAV
SWR\ HFVRV\ SWRJ WP DV TXH WH GDQ HQ HA@D

$ SR\ R HQ FRP XQLFDFLUQ P DQWAQLP LHQVR \ DFVXDQ] DFLQ Z HE GLVHE R GH
FDP SD° DV GH GUXMuQ GH @ HOQWGDG \ VX DFVIYIGDG

$WMIQFLLQ \ FXLGDGR D P HQRWHV $ SR\ R HQ @ FRQFLODFL1Q MERWO\ |DP LODU
$ VHVRWDP LHOVR \ DFRP SD* DP LHQVR HQ J HWIRQHV DGP LQLMADVAYDY

$ VHVRWDP HQVR 1) DOHQ P DWAUD GH H[ WDQMIUD
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¢ 5HFLELWUFRQ FDWEFVAULQLFIDO FRP R SHWP DQHOQW @ LQIRWP DFLuQ DSR\R\ HQ
VX FDWR P HGLRV P DVUD®V QHFHVDURY SDWD HOHMILFLFIR GH @V |XQFLRQHV
TXH ® DI QHQ

¢ 6HUWDVDGR VIQ GLVFUP LQDFLQ WHVSHVDQGR VX @EHUMG GLI QIGDG LOVIP LGDG
\ FUHHQFLDV

3 DUWAFLSDUDFVIYDP HQWA HQ @ DFVIVIGDG GH @ ) XQGDFLuQ FRMERWQGR HQ @
H@ERWFLIQ GLVH R HWFXFLuQ \ HYDXDFLHQ GH @RV SWRJWDP DV GH DFXHUGR
FRQ VXV HWDWWVRV R QRWP DV GH DS @FDFLQ

¢ 6HUDVHI XWDGR FRQ VHJ XIR GH 5 HVSRQVDE LAGDG &LY1O

e 6HU WHHP ERGDGR SRU ®RV JDWRV WHD@ DGRV HQ HO GHWHP SHE R GH VWXV
DFVYLGDGHV

e ' LVSRQHUGH XQD DFUHGLVDFLiQ LGHQWM LEDVIYD GH VX FRQGLFLQ GH YRXQVDUR

¢ 5HDQ@ DUVX DFVIVIGDG HQ MV GHELGDV FRQGLFLRQHV GH VHI XUGDG H KLJ LHQH HQ
IXQFLLQ GH @ QDVXWD®Y D\ FDWFVWUWIFDV GH DT XHAD

¢ 2 EVWQHUHOWHVSHVR \ IHFRQRFLP HQVR SRUHOYD®RUVRFLDOGH VX FRQWIEXFLQ

¢ 5HVFLQGLUHOFRP SIRP MR MIHP SWH TXH VH KDJ D FRQ @ GHELGD DQWMDFLLQ
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¢ &XP SQUJFRQ @RV FRP SIRP VRV DGTXLUGRV FRQ @ HQWGDG WHVSHDQGR VXV
ILQHV\ QRWP DVIYD

e * XDWSDU FXDQGR SWRFHGD FRQILGHQFIDAGDG GH @ LQIRWP DFLuQ WHFLELGD \
FRQRFLGD HQ HOGHVDUR@R GH VX DFVIYLGDG YROXQVIDUD

¢ 5HFKD] DUFXDQ XLHUFRQWDS IHWDFLtQ P DVIMUDOT XH SXGLHWD WHFLE WU ELHQ GHO
EHQHILFLDUR R GH RWDV SHU/RQDV IHMFLRQDGDV FRQ VX DFFLuQ

¢ S5HVSHWMU @®V GHWHFKRV GH @V SHURQDV EHQHILFIDUDV GHQWR GH @RV
SWRIWDP DVR SR\ HFVRV HQ RV TXH SDUAFLSD FRP R YROXQVDUR D

o 3DUAFISDU HQ @V VDWHDV [RWP DVYDV SWHYIMBDV SRU @ HQWGDG
HVSHF TLFDP HQWA SDWD @V DFVIYIGDGHV \ IXQFLRQHV FRQILDGDV DV FRP R @V
TXH FRQ FDWEFVAU SHUP DQHQWA VH SUHFIVHQ SDWD P DQWAQHU @ FDAGDG GH GRV
VHUYLFLRV T XH VH SUHWHQ

e S5HVSHDU\ HP S®IDUDGHFXDGDP HQWA GRV LHFXURV\ P HGLRV P DVIHUDGV T XH
SRQJDQ D VX GLVSRUFLLQ QR KDFL«QGR® HQ EHQHILFIR SDUMFX@MUR SDWD XVRV
GLWIQVRV D @RV HQFRP HQGDGRV

e SHVSHWDU\ FXLGDU QRV LHFXU/RV P DVHUD®N TXH SRQID D VX GLVSRUFLLQ @
HOWGDG

e (Q FD\R GH LHQXQFID QRWULFDUR FRQ @ DQWAMFLLQ SUHYIDP HQW SDFVDGD
SDWD HYWVIDUS HUKLFLRV J LDYHV DOVHUYLFLR
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/D ) XQGDFLHQ HWIDE REQ@IDGD HOFXP S@P LHQVR GH VRGDV @V SUHVFUSFLRQHV

Gl D® HQWA WHT XHUGDV HQ WH®FLuQ DOYRXQVDUDGR \ GH IRWP D FRQFUHVID D

¢ &XP SQ@J RV FRP SWRP VRV DGTXLUGRV FRQ @V SHU/RQDV YRXQVDUDV HQ HO
DFXHUWGR GH LQFRUS RWDFLQ HWIDE BIFLGR HQWH DP EDV SDUMV

o $FUHGDU® VXVFUSFLLQ GH @ Spd D GH VHI XLRV HQ RV WP LORV B D® HOWA
WHT XHUGRV

+ * DUDQW DUD RV YRXQVDURY @ HDA DFLLQ GH VXV DFVIYLGDGHY HQ @V GHELGDV
FRQGLFIRQHV GH WHIXUGDG H KLILHQH HQ IXQFluQ GH @ QDWUWD® D \
FDIDFVWUWIFDV GH DTXH@V DV FRP R HO HWDEGFIP LHQR GH @V
FRUHVSRQGLHQWAV P HGLGDV GH SUHYHQFLLQ GH UHVJI RV

¢ 3WRSRUFIRQDU DO YRXQWUR D @ IRWP DFluQ @ LQIRW DFlQ \ @RV P HGLRV
QHFHVDURV SDWD HOFRUHFVR GHVDUR@R GH VXV DFVIYLGDGHV
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+ DELQGDGHV D VIQHU
HQ FXHOVD HQ @
FRP XQLFDFLuQ

( B LUHOXJDU\ P RP HOVR DGHFXDGR

$ XVRFRQWRO

( VFXFKD DFVIYD P HGLDQW @ P LLDGD @ SRWXLD\ HO®IQJ X DM

(P SDWD P RWWDUT X« LQWAQVDP RV FRP SWHQGHU®RV

VHOWP LHQVRV H LGHDV\ SRUVXSXHWR QR M] J DUDV

e 0 HOVDMIV\ R KDE@UHQ SUP HWD SHURQD WHVSHWRVDP HQW \
V.Q DFXVDUQL W] J DU

e 6HUSRVWIYR\ XVUI] DUGRV LHIXHU R SRUVIYRV

e + DFHUWH U 8 ] DUHOKXP RUSHWR QR @ LLRQ D

e $\ XGDUD SHQWDU + DFHUSHJ XQVDV SDWD SIRYRFDU®

DXVRUHI O] LQ

¥






. DUP D2 XFKDQL

. DUP D HV,QJHQLHWD 4 X P LFD GH IRWP DFLuQ TX P LFD GH IRWP DFLUQ

7IHQH XQD JWQ H[ SHUHQFID FRP R SWRIHVRWD GH FO@WHV SDUAFXMUHV D
DXP QRV\ DOXXP QDV GH SUP DUD VHFXQGDUD \ HWXGLRV VXSHURUHV 7DP EL«Q
VH KD GHVDURGDGR FRP R SWRIHVRWD GH f WDEH \ IHQH XQD @W D WD\ HFVRUD
FRP R YRXQVDUD GH HQWGDGHV VRFIDHV VIQ £QIP R GH XFLR

(Q HO D*R .DUP D FXUit XQ VD@U IRWP DWYR GH ' LOQDP 1] DFLuQ
&RP XQWDUD FRQ @ $JHQFLD SDWD HO( P S®R \ GHQWR GHOP VP R VKYR @
RSRUXQLGDG GH @YDU D FDER XQ HWXGLR \ DQE@YV GHOWMNIGR VRFLDO GHO
GIMUVR GH 9 LADYHUGH D WDY«V GHOFXDOYIMWM VRGDV @V HQGDGHV VRFLD®V GH
@ ] RQD SXGLHQGR HQWHYLMMDUD VXV LHVSRQVWDE BV \ FRQRFLHQGR VX @ERUGH
FHUFD (Q HWH P RP HQWR HQWD HQ FROWFVR FRQ @ ) XQGDFLUQ $UDLIR \

FRP LHQ] D VX DQGDGXW FRP R YRXQVDUD GHQWR GH @ P VP D IDFLAVDQGR @
FRQFLADFLQ IRWP DVIYD @ERWO\ IDP LODUGH MV P XMIUHV EHQHILFLDUDV GH @
HOWGDG DSR\ DQGR HQ DQ XQDV GH @V VIDUIHDV DGP LQMWADWYDY SIRSIDV GH @
) XQGDFILQ \ HQ @ JHWILQ \ FRRUGLQDFLUQ GH FXURV IRWP DVYRV ' HVGH HO
D® R . DUP D HWZ FRQWDVDGD HQ @ HQWGDG \ @BIYD D FDER |IXQFLRQHV
DGP LQIMADVIYDV \ VIHQGR @ WHVSRQVDE® GHO3RJ WDP D GH 9 RXQVDUDGR ( V
@ HQFDUDGD GH WHD@ DU @ DFRIIGD \ VHIXIP IHQUR GHO SWRJWP D
YROXQVDUDGR \ @RV P LHP EWRV TXH IRWP DQ SDUM GHOP IVP R HV @ SHU/RQD
TXH P DQWHQH FRQVDFVR | HFXHQWA FRQ HARV DV\ TXIHQ FRRUGLOD FRQ GRV DV
WHVSRQWDE BV GH GRV SR\ HFVRV @ LGRQHLGDG GH FDGD XQR D\ HOGHWHP SH R
GH VXV VIDUHDV

' HVGH VR SHU/RQDOFRQWDVDGR FRP R DGP LQIMADVIYD GH @ |XQGDFLQ
6R\ XQD @V SHURQDV FRQ P £V DQWI ¥HGDG HQ @ IXQGDFLLQ P H DSR\R HQ
P LVFRP SD* HWDV 3 LADUT XH HV @ UHVSRQVDE ®1 GHOE LHD GH FRWXUD \ D T XH HAD
VIHQH P £V H[ SHUHQFLD VP El«Q GBYD P £V VIHP SR HQ @ IXQGDFIQ (Q P LV
FRP SD* HWDV &KDLP D TXH VWDEDND HQ HOVIDA@HU GH DUHI RV \ $] XFHQD TXH HV
@ SWRIHVRWD GHOFXUR GH FRWXWD \ SRU YMP R P L SUQFISDOJXD HQ M@
IXQGDFLQ HV $ OUHGR DOT XH DSIRYHFKR SDWD DJ WDGHFHUB! VRGR HODSR\ R T XH
P HEUQGD

. DUP D\ VX DFWDFLuQ SURIHVIRQDOVH HQFXHQWD DAQHDGD DOP £[ LlP R FRQ GRV
YDRWHV GH @ ) XQGDFLUQ \ HV FDSD] GH WDQWP MU HQWKMDWP R D VRGDV @V
SHUWRQDV TXH VH DFHIFDQ D@ P VP D ( @ HWZ DSR\ DGD IHP SH SRUHOUHWR
GH SHURQDOGH @ HQWGDG FRP SDUHQGR LQTXIHWGHV \ P RWYDFLuQ SRU
KDFHU GH @ ) XQGDFLQ $UDLJR \ VX SWRIWP D GH YRXQWUDGR FDGD G D
P HNRU
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3UP HU FRQWFVR FRQ M ) XQGDFLluQ 3£J1QD : HE WHGHV WRFID®IV FRUHR
HOFWLQLFR VW&XIRQR FKDUDV GLYXQ DYDYV D WDY«V GH HQWGDGHV DI LQHV
SRUDGY Z HE HVSHFLD@] DGDV HQ EYATXHGD GH YRXQVDURV DV HYHQVRV
VRAQGDURV HQ @ P VWP D VHGH WH®FLuQ FRQ HP S®IDGRV DV \ R SHWRQDV
EHQHILFIDUDV GH @ HQWGDG HQVRWR GH @ ) XQGDFIQ SXEQFLGDG \
FDUM®IUD

( QWHYIWD FRQ @ SHUWRQD WHVSRQWDE® GHOSWRJIWP D GH YROXQVDUDGR
SUHWHQVDFLUQ GH @ ) XQGDFLuQ $UDLR \ SIHVHQWDFLLQ GH @RV SR\ HFVRV
TXH W GHWURMMQ HQ @ HOWGDG FDWFWUWIFDY GHO SWRJWP D GH
YRXQWDUDGR GHWHFKRV \ GHEHWHV H[ SHFVDMYDV \ GLVSRQLELOGDG SDWD M
DFVWYLGDG

( QWHYIWD FRQ HOM® HVSRQWDE® GHOS R\ HFVR FRQ HOT XH YD D FRIERWU
TXH O IQIRWP DIE GH @V FDWDFVHUWIFDV HVSHF TLFDV @ ME RUFRQFWHVID GHO
YRXQVDUR D @V SHFX@DUGDGHV GH FDGD FDVR HWF

6H ILP D HO FRP SIRP IR GHO YRXQWURD @ GRFXP HQWDFLLQ
FRUHVSRQGIHQW VREWH SWIRWFFLLQ GH GDVRV \ WH ®f LOFXX\ H HQ HOWHJ XIR
GH IHVSRQVDELAGDG FLYLO

S22 & ®u S SEHhWS® h P HS26

/ D SHOW/RQD YRXQVDUD HQWDLE D IRWP DUSDUM GH DA XQR GH @RV SR\ HFVRV
GH @ HOWGDG R GH D@ XQD GH @V £WHDV GH WDEDNR GH @ P IVP D 6H @D
D XQ DFXHUWGR HQWH @ HQWGDG \ @ SHURQD LQWAWHVDGD HQ SDUAFLSDU
FRP R YRXXQVDUD

/ D SHU/RQD YRXQVDUD P DQWQGLE HQ VRGR P RP HQVR FRQVDFVR FRQ HOM®
WHVS RQVDE 3 GHOS LR\ HFVR R DFVIYLIGDG HQ @ T XH FRMERWH

/D SHURQD YRXQVWUD DMMWUE D @V FRQYRFDVRUDV GH WHXQLQ GH VWX
SWIR\HFVR SDUAFISDIE FRP R P IHP ELR DFWYR DSRUDQGR LQLFIDWYDV H
LGHDV

7DP El«Q DFXGLE D @V DFVWIGDGHV GH IRW DFlpQ RW DQL DGDV SRU @

) XQGDFLLQ

SdySg§p  ®uoh & H2E®

&XDQGR @ SHURQD YRXQWUD GHFLGD ILQD@ DU VX DFIMGDG HQ @
) XQGDFLUQ @ WHVSRQWDE® GHOSWRIWDP D GH YRXQVDUDGR M GHVSHGLLE
GH P DQHWD DGHFXDGD FRUHFVD H LQYIVDQGR VIHP SH D YR(YHUD FRAE RWDU
7DP El«Q WH DJWDGHFHIE HOWHP SR GHGLFDGR \ VRGR (R DSRUMGR D @
HOWGDG

6H & SIHVHQVDLE XQD HQFXHWD GH YDARWDFLUQ VREWH VX YRXQVDUDGR \ M
VWX DFLpuQ GH @ HQWGDG

/ D WHVS RQVDE 31 GHOYRXXQVIDUDGR WHJ MADE HOWHP SR GH SHWP DQHQFLD HQ
@ HOWGDG \ MV W] RQHV SRUMD T XH GHWD GH SDUFLSDUFRP R YRXQVDUR D
( O6HFUIHDUR GH @ HQWGDG HP W XQ &HWMLFDGR GH GHGLFDFLuQ \ GH
SDUWFLSDFLuQ HQ HO3 LRJ WDP D GH 9 RXQVDUDGR GH @ ) XQGDFLUQ







3MQ GHIRW DFLuQ GHOYRXXQVDUDGR

/ D IRWP DFLpQ GHOYRXQVIDUDGR HV IP SIHWLQGLE® SDUWD HOGHVDUR@R DGHFXDGR
GH @V VIDWHDV T XH GHWHP SH: H GHQWR GH @ HQWGDG

6HUD P X\ GHVHDE® T XH @ SHU/RQD YRXQVDUD KXEIHWH KHFKR R KLFIHVH DQ XQRV
GH RV FXURV TXH RILHFH @ $ GP IQIWADFLpHQ SHWRR HWR HQ P XFKRV FDWRV QR HV
IDFME® SRU R TXH @ DWRFIDFIHQ GHEHWE SWRFXWDU GDU XQD |IRW DFLuQ
DGHFXDGD D VX HT XLSR GH YRXQVDUDGR

/D ) XQGDFuQ $UDUJR RIMHFHWE GH P DQHW WP HWUDO IRWP DFLuQ SDWD VXV
YRXQVDURYV DV

¢ ( OYRXQVDUDGR HQ @ ) XQGDFLIQ $ UDLJR  KRWDV

&ROWQLGRV

" HUHFKRV GHOYROXQVDUR D

' HEHWHV GHOYRXXQVDUR D

([ SHFVDVYDV\ P RVYDFLRQHV

$ FVIYLGDGHV GHQWR GH FDGD SLR\ HFVR

5 HJ MRV GH LQIRWP DFLLQ\ HSRUMV D @V LHVSRQVDE BV GH SR\ HFVR

O O O O ©

e /D) XQGDFLHQ 3MQ ( WWDWJILFR\ OQHDVGHP HWRWD  KRWDV
&RQWAQLGRV

0 IMpQ\ YDARWHV GH @ HOMGDG

( WUDVIAJ LDV GH DFFLuQ VRFLDO

f LHDV GH P HNRUD GHWAFVIDGDV

3 RUE®V OQHDV GH FDP EIR

3 MQ GH FROVIQJ HQFLD
" HWDUR@R GH FDGD SR\ HFVR

0O O 0O 0O O o

e 3DW FDGD XQR GH @V SR\ HFVRV R DFVIYIGDGHV VH GHVDURGDLE |IRWP DFLuQ
HVSHFTLFD

3 HU/SHFVIYD GH J « QHLR

$XP HQVR GH @ DXVRHWIP D H LGHOWGDG

/ DV LHDFLRQHV LOWALB HWRQDGN FRQILDQ] D\ DFHSVDFLQ

&RP XQLFDFLuQ\ WHDFLQ GH D\ XGD

7WDEDNR HQ HT XLSR

) RUP DFLuQ SDWD HODSR\ R HQ IRWP DFLUQ

2 WRV VAP DV VREH RV TXH VH GHWFW TXH KD\ QHFHVL.GDG GH IRWP DFLuQ

O O 0O O O O ©






$ FFLRQHV GH I|RP HQVR GHOYRXXQVIDUDGR

3DW @ ) XQGDFQ $ UDL R HV XQD SURUGDG DVHQGHUGH P DQHWD DGHFXDGD D MV
SHURQDV YRXQWDUDV \ FXEUWU VXV QHFHMGDGHV HVSHFID® HOQW @V GH
IRWPP DFLUQ DV FRP R FXDA XIHURWD TXH WHD P SRUDQWA \ WHVXQW GH XVIDGDG
SDW GHVDURMDUVX MERUGHQWR GH @ HOWGDG

/D ) XQGDFLuQ HV @ HQFDWDGD GH SWRP RYHU @ DGP IMuQ GH YRXQVDURV GH
P YMS®NV SHULBV SHURQDGB \ SIRIHVIRQDGN SXHV H@R HQUT XHFH DOFRQMQVR
GHOHT XLSR GH YRXQVDUDGR \ D @RV DV EHQHILFLDURY DV GH GV SR\ HFVRV VRFLDGN
TXH WH GHYDQ D FDER ,JXD® HQW @ ) XQGDFLQ GHEHE SRQHU HQ YD®RU @V
VROFWXGHV GH SDUFLSDFLUQ \ DGP IMpuQ HQ HOSWRIWP D GH YRXQVDUDGR FRQ
H[ SHUHQFID SHW/RQDO \ SWRIHVRQDO HQ LOWAWHQFLUQ VWRFIDO DWAQFLLQ D
FROIFVYRV YX@HWE @ DFRP SD* DP LHQVR D SHURQDV T XH KDQ VXIUGR SURFHVRV
P LJWDVRURV\ DSR\R D SHUWRQDV FRQ GLLFXADGHV HQ VX LOVHLFLuQ VRFLR ERWO
' H HWD IRWPP D HO GHVDUR@R GH @V DFVIYIGDGHV QR V@R EHQHILFID D @RV DV
GHWIQDVDURV DV GH RV SWRIWP DV \ SWR\VHFVRV HQ FXUR MQR VDP El«Q DO
ELHQHWIDU HP RFLRQDO\ HP SRGHWP HQVR GH @RV DV SIRSLRV DV YRXQVDURV DV
TXH J DQDQ HQ DXVRHWIP D\ DGT XLHUHQ XQ VHOWP LHQVR GH P D\ RUYDOD SHW/RQDO
\ VRFLDODOSRGHU SDUAFLSDU SIRSRQHUH P SXODUQXHYRV SR\ HFVRV R FRRSHWDU
FRP R FXDOXIHU RWR FIXGDGDQR GH S®IQR GHWHFKR HQ DFVIMIGDGHV GH @
FRP XQLGDG MQWkQGRVH YAUBV D @ VRFLHGDG

(VP SRUDQW IRP HQVDU T XH @V SHURQDV TXH IRWP DQ SDUM GHOSRI WDP D GH
YRXQVDUDGR GH @ ) XQGDFLQ $UDLJR SHWP DQH] FDQ GH P DQHWD GXWDGHLD \
HWDE®! HQ HOVIHP SR GHQWR GHOP IMP R \D TXH HWR IDYRWHFH \ |IDFLOVD @
LOFOXMpPQ GH SHUWRQDV TXH VH XQHQ SRUSUP HWD YH] D QRVRWDV RV SXHWR TXH
FRP SWIKHEDQ TXH HOSWR\ HFVR IHQH FROVIQXLGDG \ HV VRWHQLE® ( WR VIDP EL«Q
DSRUWID QXP HWRVRV EHQHILFLRV D @V SHUW/RQDV XVXDUDV GH @ HOWGDG

$ Q XQDV GH @V DFFLRQHV D WDY«V GH @V FXE®V \H IRP HQVD M LQFRUSRWDFLUQ GH
QXHYDV SHURQDV YRXXQVDUDV DV- FRP R HO P DQWAQLP LHQVR GHO HTXLSR \D
H[ DAMQWA VRQ

e 3XEQFDFIRQHV HQ WHGHV \RFID®NV SDWD LQFHOWNDU @ LQFRBRWDFIIQ GH
QXHYRV DV YRXQVDURV DV D DFVIVIGDGHV HVSHF TLFDV TXH QHFHVWDQ FRE HUXWD
R VHUWHIRY DGDV

5 HXQLRQHV VWIP HVMDGH GH YROXQVDUDGR

( YHOVRV\ DFVYLGDGHV GH FXLGDGR D @V SHU/RQDV YRXQVDUDV

( YHQVRV SLRSIRV GH @ HQWGDG

) RWP DFLuQ FRQVQXD HQ VAP DV GH LQVAUV VRFLDO

( QFXHQWRV SXQWD®V FRQ SHURQDV EHQHILFIDUDV \ YROXQVDURVY DV SDWD
LOFHQVYDU® LOFXMuQ GH QXHYRV DV P LHP ELRV






